Appendix 3

Investment Portfolio

Three Rivers District Council

Current Investment List
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Mote: An historc risk of default is only provided If a counterparty has a counterparty credit rating and Is not provided for an MMF or USDEF, for which the rating agencies
provide a fund rating. The portfolio’s historic risk of default therefore measures the historic risk of default attached only to those Investments for which a counterparty has a
counterparty credit rating and also does not Include investrments which are not rated.



Three Rivers District Council

Portfolio Composition by Link Group's Suggested Lending Criteria
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Three Rivers District Council

Investment Risk and Rating Exposure

Investment Risk Vs. Rating Categories Rating Exposure
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0.20% Historic Risk of Default

This is a proxy for the average % risk for each Iinvestment based on
over 30 years of data provided by Fitch, Moody's and S&P. It simply
provides a calculation of the possibility of average defaull against the
hislorical defaull rates, adjusted for the time period within each year
according to the maturity of the investment

Ratina/Years <1 vear 3todyrs 4toSvyrs Chart Relative Risk
AA 0.02% 0.04% 0.09% 0.16% 0.22% This is the authority’s risk weightings compared to the average % risk of
A 0.05% 0.13% 0.24% 0.36% 0.50% default for "AA”", "A” and "BBB" rated investments.
BBB 0.14% 0.38% 0.65% 0.97% 1.29% Rating Exposures ) ,
Council 0.00% 0.00% 0.00% 0.00% 0.00% This pie chart provides a clear view of your investment exposures to

particular ratings.

Note: An historic risk of default is only provided if a counterparty has a counterparty credil rating and is not provided for an MMF or USDBF, for which the rating agencies provide a
fund rating. The portfolio’s historic risk of default therefore measures the historic risk of default attached only to those investments for which a counterparty has a counterparty credit
rating and also does nol include investments which are nol rated.



